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DEPOS IT I O RY OF FUNDS  
 
This sch oo l boa rd has f ull con t ro l of the rece ip t , dist rib u t io n , allo t m en t and 
disb u rsem e nt of all fun d s which may be pro vid e d for the sup po rt and 
main te na n ce of the sch o o ls of such dist rict whe t h e r such fun d s be min imum 
edu ca t io n pro gra m allo t me n t s, fund s derive d f ro m sup p le me n ta ry tax levie s as 
autho rize d by la w, or f un d s derive d f rom any oth e r sou rce wha t soeve r e xce p t as 
may oth e rwise be pro vid e d by law f or con t ro l of the pro ce e d s f rom sch o o l bon d s 
or note s and the taxe s levie d t o pay the prin cip a l of and inte re st on such bond s 
or note s.   The tax colle ct o r of each cou n t y sha ll make rep o rt s, in writ in g, verif ie d 
by his aff ida vit , on or bef o re the twe n t ie t h day of each mont h to the 
sup e rin te n de n t of scho o ls of each sch o o l dist rict w ith in such cou nt y ref le ct in g all 
sch o o l dist rict taxe s colle ct e d by him f or the sup po rt of said scho o l dist rict durin g 
the pre ced in g mont h .   He sha ll at the same tim e pay ove r all such sch o o l dist rict 
taxe s colle ct e d by hi m for the supp o rt of said sch o o l dist rict dire ct ly to said 
sup e rin te n de n t of sch o o ls.   
 
 
The Boa rd of Tru st ees sha ll nam e all dep osit o rie s to be utilize d by the sch o o l 
dist rict af te r pro pe r bids have bee n taken annu a lly.  
 
Dist rict sch o o l f un d s sha ll be pla ced in the mun icipa l depo sit o ry to the cre d it of 
the sch o o l dist rict .  
 
The off icia l depo sit o ries sha ll be the ban ks and / o r tru st com p an ie s in this city tha t 
meet the sta t u to ry requ ire m e n t s of the laws of Mississip p i and app ro ve d as a 
depo sit o ry by the Board of Tru ste e s.  Any ban k which is used as a dep o sito ry 
must be qua lif ie d as depo sit o ry, be insu re d by the Fed e ra l Dep osit Insu ran ce 
Corp o ra t io n (FDIC) and by the Fed e ra l Savin gs and Loans Insu ra n ce 
Corp o ra t io n (FSLIC), and must desire to hand le the scho o l acco u n t s.  The 
adm in ist ra t io n is autho rize d to pla ce mone y or cert if ica te of dep o sit with a 
Jackso n ban k tha t has bee n app ro ve d by the Boa rd of Tru st e e s offe rin g the 
high e st inte re st rate .  
All disb u rse m en t s sha ll be dra wn aga in st the pro p e r f un d in the mun icip al 
depo sit o ry and cha rged aga i n st the prop e r acco u n t.  All f und s sha ll be paid out 
and exp e n de d upon warra n t s.  The se warra nt s sha ll be issu ed upon ord e r of the 
boa rd , ente re d upo n its min ut e s, and cert if ied .  
 
The Boa rd of Tru st ees sha ll design a t e tho se perso n s with in the sch o o l dist ri ct 
autho rize d to dep o sit f un d s in ban ks and com mu n icat e the nam e s of the se 
autho rize d perso n s to the ban ks.  
 
 
SOURCE :  Jackso n Pub lic Sch oo l Dist rict , Jackso n , Mississip p i  
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